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Commitment to achieving net zero 
 
DLL (being De Lage Landen International B.V. (“DLLI”) and its subsidiaries), as part 

of Rabobank Group (being Coöperatieve Rabobank U.A. (“Rabobank”) and its 

subsidiaries) is committed to achieving net zero emissions by 2050. DLL 

contributes to Rabobank’s Paris Alignment strategy, which at Rabobank Group level 

includes the commitment to reach net-zero CO₂ emissions by 2050. This 

commitment applies to DLL UK, being a wholly owned subsidiary of DLLI and DLLI 

being a wholly owned subsidiary of Rabobank. In line with this commitment, DLL 

publicly reports its carbon emissions and climate-related targets in its Annual Report. 

These disclosures have been subject to independent limited assurance in accordance 

with ISA 3000 by our external auditor, (the assurance entails performing procedures 

to obtain a meaningful level of assurance, resulting in a conclusion that nothing has 

come to the auditor’s attention to indicate that the disclosures are materially 

misstated.) 

 

As disclosed in DLL’s Annual Report 2025, the majority of DLL’s emissions and 

climate-related impact relate to financed emissions, which constitute the most 

material source of emissions for DLL and are largely outside DLL’s direct 

operational control.  

 

Like all Financial Institutions, DLL is dependent on external factors such as policy 

developments, technology advances, and infrastructure improvement. As there is 

no science-based pathway for asset financing, DLL is constantly analysing the 

development of such standards. 
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Baseline emissions footprint 
 

Baseline emissions are a record of the greenhouse gases that have been produced 

in the past and were produced prior to the introduction of any strategies to reduce 

emissions. 

 

Baseline emissions are the reference point against which emissions reduction can 

be measured. 
 

Emissions of facilities and travel 

DLL collects data from its service providers to calculate the emissions from their energy 
inputs and transportation. This data is converted into emissions using emission factors. For 
usage of electricity and gas, DLL uses the information on quantities received from suppliers, 
for multitenant facilities, floor occupancy is used to allocate usage (unless specific usage can 
be measured).  

For travel, DLL uses the information provided by our travel agency (air travel), lessors for 
cars leased, and employees for reimbursed mileage. Emission factors are then utilized to 
calculate the estimated emissions. For car travel, the vehicle type (diesel, petrol, hybrid, 
electric) is considered. Whether electricity is renewable depends on the local contract with 
the energy provider. 

When we refer to our operational GHG emissions, we mean emissions from purchased 
electricity and gas (scope 2); emissions from transportation, including travel via DLL-owned 
cars, leased cars (scope 1 + 2), air travel and employees’ cars (where kilometers are 
reimbursed by DLL) (scope 3). Electricity from green sources is defined as electricity from 
renewable sources and is only reported for those countries where DLL is able to purchase 
this. Our downstream emissions are disclosed as part of financed emissions (downstream 
leased assets).  

We are currently assessing how reporting on emissions from facilities and travel can be 
extended to other categories, such as purchased services. 

 

 
  

Additional details relating to the baseline emissions calculations: 

Baseline year: 2018 for emissions of facilities and travel + 2022 for 

Financed Emissions 
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Scope 3 Financed Emissions 
 
DLL uses an asset-specific calculation methodology as the carbon intensity of assets 
within our overall portfolio varies significantly. That variation is driven primarily by asset 
type, estimated asset use and estimated fuel efficiency, irrespective of the underlying 
lessee sector.  
 
These assets, therefore, require a case-by-case examination of carbon intensity. DLL 
applies the guidance from the Partnership for Carbon Accounting Financials (PCAF) for 
motor vehicle loans (category 13), with several adjustments to align the PCAF guidance to 
the DLL portfolio. Determining the financed emissions requires a significant degree of 
judgment based on the estimation by management of expected fuel efficiency (estimated 
fuel/electricity use during usage of the asset), expected utilization (estimated usage of the 
asset) as well as the use of emission factors in general.  
 
Management has obtained third-party validation of the calculation methodology applied. As 
information on expected fuel efficiency, expected utilization, and emission factors is not 
available at the asset level, DLL uses third-party data sources for the various portfolios. 
Where possible, data from 2024 was used; if 2024 data was unavailable, older but still 
relevant data was applied.  
 
Next to that, for assets for which no third-party sources were available, information was 
extrapolated based on the information available for similar assets. In the calculations, DLL 
has applied a degree of conservatism in the estimations of expected fuel efficiency and 
expected utilization. Determining the financed emissions requires a significant degree of 
judgement based on the estimation by management of expected fuel efficiency and 
expected utilization. 
 
Consequently, there are inherent limitations to the assumptions and data used leading to a 
significant degree of inherent estimation uncertainty associated with these calculations.  
 
This uncertainty notwithstanding, management believes the numbers reported represent a 
reasonable estimate of the financed emissions from the DLL portfolio. This was confirmed 
by the third-party validation of the calculation methodology.  
 
Due to the amount of time required to make these calculations, they are reported with a 
one-year delay, hence no 2025 data is available.   
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Baseline year emissions:  

Emissions Total (tCO2e) 

Scope 1 + 2 9,391 

Scope 3 (own operations) 8,181 

Scope 3 (Financed emissions) 3,910,000 

Total emissions 3,927,572 

 
Current emissions reporting 

 

Reporting year: 2025 for emissions of facilities and travel + 2024 for  

Financed Emissions  

Emissions TOTAL 

 (tCO2e) 

Scope 1 + 2 4,143 

Scope 3 (own operations) 6,200 

Scope 3 (Financed emissions) 4,010,000 

Total emissions 4,020,343 
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Emissions reduction targets 
In order to continue our progress in contributing to achieving net zero at Rabobank Group 
level, we have adopted the following carbon reduction targets. 
 
For the impact of DLL’s facilities and travel on the climate, we have the following carbon 
reduction target: a 45% reduction by 2030 compared to the 2018 baseline (17,572 tons of 
CO2 e). The targets are set leveraging the emissions calculations and identifying actions 
available to DLL to bring down its emissions from facilities and travel. It should be noted 
that DLL set targets for the two most significant emission sources (covering 94% of total 
emissions): energy consumption in facilities and business travel.  
 
Business travel encompasses air travel, travel by leased vehicles, and reimbursed travel in 
cars owned by employees. The target-setting approach is informed by available and 
applicable net-zero transition pathways for these emission categories. As target setting for 
emissions is inherently uncertain, results will deviate from our targets. Given the results 
already achieved, DLL will reassess its 2030 reduction target in 2026 to reflect progress, 
updated data quality, and evolving regulatory and transition pathway insights. 
 
As a leasing company, DLL focuses on reducing the emissions of the assets it finances 
during their use period. Since science-based reduction pathways are not available for the 
assets DLL finances, DLL has developed its own method to establish reduction targets for 
each of these portfolios. The reduction targets are developed by leveraging emissions 
calculations, and are based on expected regulatory, industry and technical developments.  
 
These targets reflect the best possible outcome in terms of expected emissions reductions 
at an asset level, taking into account DLL’s growth strategy. Consequently, these targets 
are not considered science based. Because emissions target setting is inherently 
uncertain, actual results may deviate from our targets.  
 
Except for the transport portfolio, all portfolios are developed in line with the reduction 
targets set. In 2026, DLL refreshed energy transition strategy will provide new insights into 
the target for the transport sector. DLL has set its primary targets based on economic 
intensity (i.e., the emissions per euro financed). It should be noted that economic intensity 
is sensitive to changes in FX rates. 
 
Consequently, absolute emissions are also presented. 
 
We project that for DLL’s own operation carbon emissions will decrease over the next five 
years to 9,644 tCO2e by 2030. This is a reduction of 45%. 
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Carbon reduction projects 

Completed carbon reduction initiatives 
 

Since the 2018 baseline, DLL has implemented a range of environmental management 

measures and projects related to its facilities and business travel. Based on these 

measures, carbon emission have been reduced by 7,229 tCO2e, representing a 41% 

reduction compared to the 2018 baseline and the measures will be in effect and will apply 

to DLL UK when performing the contract. 

DLL reduces emissions from its own operations through a combination of energy efficiency 

improvements, electrification and renewable energy adoption in its buildings, optimization 

of office footprint through hybrid working, and active management of business travel, 

including carbon budgeting, supported by improved data measurement and third-party 

validation. 

Future carbon reduction initiatives 

In the future we hope to implement further measures such as: 
 

a. Asset developments: DLL analyses policy developments, technology advances, and 

infrastructure improvements to identify asset types which are suitable for zero direct 

emission alternatives. DLL has developed Asset x Region plans for all the major 

asset types allowing DLL to identify bespoke solutions to problems for the uptake of 

zero direct emission alternatives. 

b. Partner and customer engagements: DLL strategically engages with specific 

partners and customers with the aim to support their transition into a sustainable 

world. 

c. Strengthen the integration of sustainability across the organisation: DLL is embedding 

emission intensity, and sustainable portfolio targets into Financial, Commercial, Risk, 

and data strategy in order to embed sustainability as a core part of Business-as-usual. 

d. Data improvements: DLL is enhancing the data collection to more accurately assess 

the impact and encourage more sustainable alternatives. 
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Declaration and sign off 

This Carbon Reduction Plan has been completed in accordance with PPN 006 and 

associated guidance and reporting standard for Carbon Reduction Plans. 

Emissions have been reported and recorded in accordance with the published reporting 

standard for Carbon Reduction Plans and the GHG Reporting Protocol corporate standard1 

and uses the appropriate government emission conversion factors for greenhouse gas 

company reporting.2 

Scope 1 and Scope 2 emissions have been reported in accordance with SECR 

requirements (where required), and the required subset of Scope 3 emissions have been 

reported in accordance with the published reporting standard for Carbon Reduction Plans 

and the Corporate Value Chain (Scope 3) Standard.3 

This Carbon Reduction Plan has been reviewed and signed off by the board of directors (or 

equivalent management body). 

 

Signed on behalf of the supplier: 

 
…………………………………………………………………. 

Vijay Shah, Chief Financial Officer, De Lage Landen Leasing Limited 

Date: …21…M…ay…20…26………….………. 

 

 
1 https://ghgprotocol.org/corporate-standard 

2 www.gov.uk/government/collections/government-conversion-factors-for-company-reporting 

3 https://ghgprotocol.org/standards/scope-3-standard 

 


